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SUBJ: MULTILATERAL SUPPORT FOR LIBERIA'S DEVELOPMENT BANK 
REF: STATE 182246 

1. LIBERIAN BANK FOR INDUSTRIAL DEVELOPMENT AND INVESTMENT 
(LBIDI), A GOVERNMENT INSTITUTION CREATED SEVERAL YEARS AGO 
TO HELP FINANCE PRIVATE SECTOR DEVELOPMENT PROJECTS, HAS 
ANNOUNCED THAT IT HAS SUCCESSFULLY COMPLETED NEGOTIATIONS 
WITH AFRICAN DEVELOPMENT BANK FOR $2.4 MILLION LOAN AND EXPECTS 
BEGIN NEGOTIATIONS THIS MONTH WITH WORLD BANK FOR LOAN OF 

$4.0 TO $5.0 MILLION. ONCE NEARLY MORIBUND, LBIDI TOOK ON 
NEW LIFE LAST YEAR WHEN MR. ELIE SALEEBY. A LIBERIAN CITIZEN 
THEN EMPLOYED BY WORLD BANK, WAS BROUGHT HOME TO HEAD ITS 
OPERATIONS. AS PRESIDENT OF LBIDI, SALEEBY HAS ATTEMPTED 
EXPAND SCOPE OF INSTITUTION'S ACTIVITIES AND BROADEN ITS 
GEOGRAPHIC IMPACT. RESULTS THUS FAR HAVE BEEN MOST PROMISING. 

2. DURING FIRST EIGHT MONTHS 1974 LBIDI APPROVED ABOUT 
$2.5 MILLION IN LOANS, OF WHICH SOME 20 PERCENT WENT TO 
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30 PERCENT HELPED FINANCE SERVICE ENTERPRISES. SINCE 
INSTITUTION USUALLY FINANCES BETWEEN ONE-THIRD AND ONE-HALF 
OF COST OF PROJECTS IT SUPPORTS, IT EXPECTS TO SUPPORT 
BETWEEN $6.0 AND $9.0 MILLION IN PRODUCTIVE NEW INVESTMENTS 
THIS YEAR. MORE THAN HALF OF TOTAL WILL GO TO PROJECTS 
OUTSIDE MONROVIA AREA, INCLUDING SEVERAL LOANS TO AGRICULTURAL 
COOPERATIVES. 

3. MR. SALEEBY. POSSIBLY ACCOMPANIED BY DEPUTY MINISTER OF 
FINANCE EDWIN WILLIAMS, EXPECTS BE IN WASHINGTON MID-SEPTEMBER 
TO INITIATE DISCUSSIONS WITH WORLD BANK ON LBIDI’S LOAN 
REQUEST. HE WILL REMAIN IN WASHINGTON AS PART OF LIBERIAN 
DELEGATION TO ANNUAL WORLD BANK/INTERNATIONAL MONETARY FUND 
MEETING. HE EXPECTS DELEGATION TO BE LED BY MINFIN TOLBERT 
AND WILL INCLUDE NATIONAL BANK GOVERNOR CHARLES GREENE. 

BEAN 
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